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                                              INDEPENDENT AUDITOR’S REPORT 

 

 

To  

The Members 

Reliance Capital Pension Fund Limited 

 

Report on the Financial Statements 

Opinion 

We have audited the financial statements of Reliance Capital Pension Fund Limited (“the Company”), 

which comprise the balance sheet as at 31st March 2019, and the statement of Profit and Loss, statement of 

changes in equity and statement of cash flows for the year then ended, and notes to the financial statements, 

including a summary of significant accounting policies and other explanatory information. 

 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Ind AS Financial Statements give the information required by the Companies Act,2013 in the manner so 

required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 

(“Ind AS”) and other accounting principles generally accepted in India, of the  state of affairs of the 

Company as at March 31, 2019 and its profit , its cash flows and the changes in equity for the year ended 

on that date. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Other matter 

The comparative financial information of the Company for the transition date opening balance sheet as at 

April 1, 2017 included in these  financial statements, is based on the previously issued statutory financial 

statements for the year ended March 31, 2017 prepared in accordance with the Companies (Accounting 

Standards) Rules, 2006 (as amended) which were audited by us, we expressed an unmodified Opinion vide 

report dated April 19, 2017. The adjustments to those financial statements for the differences in accounting 

principles adopted by the Company on transition to the Ind AS have been audited by us.  

The financial information of the Company for the year ended March 31, 2018 included in these  financial 

statements, are based on the previously issued statutory financial statements for the year ended March 31, 

2018 prepared in accordance with the Companies (Accounting Standards) Rules, 2006 (as amended) which 

were audited by us, on which we expressed an unmodified opinion dated April 23, 2018. The adjustments 

to those financial statements for the differences in accounting principles adopted by the Company on 

transition to the Ind AS have been audited by us. Our opinion is not modified in respect of this matter. 

 

Information Other than the Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in Board’s Report including Annexures to Board’s 

Report but does not include the  financial statements and our auditor’s report thereon.  

 
Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon.  

 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the  

financial statements or our knowledge obtained during the course of our audit or otherwise appears to 

be materially misstated.  

 

If based on the work we have performed, we conclude that there is a material misstatement of this other 

information; we are required to report that fact. We have nothing to report in this regard. 

 
Responsibility of Management and Those Charged with governance for the Financial Statements  
 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies 

Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair 

view of the financial position, financial performance, changes in equity and cash flows of the  
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Company in accordance with the accounting principles generally accepted in India, including the 

accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

 In preparing the financial statements, management is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so.  
 

That Board of Directors are also responsible for overseeing the company’s financial reporting process.  

 
Auditor’s Responsibilities for the Audit of the Financial Statements  
 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these financial statements. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:  

 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls.  
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 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  
 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

 

 Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation.  

 

 
Materiality is the magnitude of misstatements in the  financial statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the financial statements. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards.  
 

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the financial statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public 

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should 

not be communicated in our report because the adverse consequences of doing so would reasonably be 

expected to outweigh the public interest benefits of such communication. 
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Report on Other Legal and Regulatory Requirements  

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we 

give in the Annexure ‘A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, 

to the extent applicable.  

 

2. As required by Section 143(3) of the Act, we report that 

 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit.  

 

b. In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books.  

 

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 

with by this Report are in agreement with the books of account. 

 

d. In our opinion, the aforesaid  financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with relevant rules of the Companies 

(Accounts) Rules, 2014. 

 

e.  On the basis of the written representations received from the directors as on 31st March, 

2019 taken on record by the Board of Directors, none of the directors is disqualified as on 

31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.  

 

f. With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 

of our information and according to the explanations given to us: 

 

i. The Company does not have any pending litigations on its financial position of the 

company. 

 

ii. The Company did not have any long – term contracts including derivative contracts for 

which there were any material foreseeable losses. 

 

 

 

 



iii. There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

 

 

For Pathak H.D. & Associates 
Chartered Accountants 

Firm’s Registration No. 107783W 

 

 

Parimal Kumar Jha 
Partner 

Membership No. 124262 

 

Mumbai 
Dated : April 25, 2019 
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(i) According to the information and explanations given to us, the Company does not have any fixed 

assets; hence clause (i) of Paragraph 3 of the Order is not applicable to the Company. 

 

(ii) According to the information and explanations given to us, the Company is a service Company, 

primarily engaged in activities of pension fund management. Accordingly, it does not hold any 

physical inventories. Thus, paragraph 3 (ii) of the Order is not applicable to the Company. 

 

(iii) According to the information and explanations given to us, the Company has not granted any loan 

secured/unsecured to companies, firms, Limited Liability Partnership or other parties covered in the 
register maintained under Section 189 of the Companies Act, 2013. Accordingly, provisions of 

clauses (iii)(a), (iii)(b) and (iii)(c) of paragraph 3 of the Order are not applicable. 

 

(iv) According to the information and explanations given to us, during the year under audit, neither the 

Company has given any loan or provided any guarantee or security to its director or any other person, 

in whom director is interested nor the Company has given any loan or guarantee and provided any 

security and acquired any security of body corporate. Accordingly, provisions of clauses 3 (iv) of 

the Order are not applicable. 

 

(v) In our opinion and according to the information and explanations given to us, the Company has not 

accepted any deposit from the public and hence directives issued by the Reserve Bank of India and 

the provisions of Sections 73 to 76 and any other relevant provisions of the Companies Act, 2013 

and the rules framed there under are not applicable. During the year under audit, no order has been 

passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India 

or any Court or any other Tribunal for whether the same has been complied with or not. 

 
(vi) According to the information and explanations given to us, the Central Government has not specified 

for maintenance of cost records under sub section (1) of Section 148 of the Companies Act, 2013 in 
respect of activities carried on by the Company. Hence the provisions of clause 3 (vi) of the Order is 

not applicable to the Company. 

 
(vii) In respect of statutory dues: 

a) According to the records of the Company, the Company has generally been regular in depositing 

with appropriate authorities undisputed statutory dues including income tax, goods and service 

tax, cess and any other statutory dues, as applicable. Further, there are no undisputed amounts 

payable outstanding as at March 31, 2019 for a period of more than six months from the date 

they became payable.  

 
b) According to the information and explanations given to us, there are no dues of income tax, 

goods and service tax which have not been deposited on account of any dispute. 
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(viii) According to the information and explanations given to us, during the year under audit, the Company 

has not borrowed from any financial institutions, banks, Government or debenture  

     Holders, thus the Company has not defaulted in repayment of loans or borrowing to a financial 
institution, bank, Government or dues to debenture holders.

 
 

 

 

(ix) According to the information and explanations given to us, the Company has not raised any 

moneys by way of initial public offer or further public offer (including debt instruments) 

and term loan during the year. 

 

(x) During the course of our examination of the books and records of the Company, carried out 

in accordance with the generally accepted auditing practices in India, and according to the 

information and explanations given to us, we have neither come across any instance of fraud 

by the Company or any fraud by the Company or any fraud on the Company by its officers 

or employees, noticed or reported during the year, nor have we been informed of such case 

by the Management.  

 
(xi) According to the information and explanations given to us, during the year the Company 

has neither provided nor paid any managerial remuneration. Hence the provisions of clause 
3 (xi) of the Order is not applicable to the Company. 

 
(xii) The Company is not a Nidhi Company, accordingly, paragraph 3 (xii) of the Order is not 

applicable to the Company. 
 

(xiii) The Company has entered into transaction with related parties in compliance with the 
provisions of Sections 177 and 188 of the Act. The details of related party transactions have 

been disclosed in the financial statements as required under Ind AS 24, Related Party 
Disclosures specified under Section 133 of the Act, read with relevant rules of Companies 

(Accounts) Rules, 2014. 
 

(xiv) According to the information and explanations given to us, during the year under audit, the 
Company has not made any preferential allotment or private placement of shares and fully 

or partly convertible debentures. Hence the provisions of clause 3 (xiv) of the Order is not 

applicable to the Company.  

 
 

 
 

 

(xv) According to the information and explanations given to us, the Company has not entered 
any non-cash transactions with directors and persons connected with him. Hence the 

provisions of clause 3 (xv) of the Order is not applicable to the Company. 
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(xvi) In our opinion and according to the information and explanations given to us, the Company 
is not required to be registered under Section 45-IA of the Reserve Bank of India Act,1934. 

Hence the provisions of clause 3 (xvi) of the Order is not applicable to the Company. 
 

 
For Pathak H.D. & Associates 
Chartered Accountants 

Firm’s Registration No. 107783W 

 

Parimal Kumar Jha 
Partner 

Membership No. 124262 

 

Mumbai 
Dated: April 25, 2019 
 

 

 

 
 

 

 

 

 

 

 
 

 

 
 

 
 
 
 
 
 
 
 
 
 
 



Annexure B to the Independent Auditor’s Report of even date on the financial statements of the 
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 
 

We have audited the internal financial controls over financial reporting of Reliance Capital Pension Fund 

Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the financial statements of 

the Company for the year ended on that date. 

 

Management’s Responsibility for Internal Financial Controls 
 

The Company’s management is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities 

include the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 
 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, 

issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the 

extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. 

The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the Company’s internal financial controls system over financial reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 
 

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal 

financial control over financial reporting includes those policies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 

as necessary to permit preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and (3) provide reasonable assurance 

regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 

assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error 

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 

over financial reporting to future periods are subject to the risk that the internal financial control over 

financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

 
 
 
 
 
 
 
 
 
 
 
 

 

 



Opinion 
 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2019, based on the internal control over financial reporting criteria established  
by the Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. 

 

For Pathak H.D. & Associates 

Chartered Accountants 

Firm’s Registration No:107783W 

 

 

Parimal Kumar Jha 

Partner 

Mumbai 

Dated : April  25 , 2019 

 
 

 



Reliance Capital Pension Fund Limited
Notes to the Financial Statements for the year ended 31 March 2019

Corporate Information

Note 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES

Note 1.01 Basis of preparation

Note 1.02 Compliance with Ind AS

Note 1.03 Use of Estimates

(i) Estimation of current tax expense and payable

Note 1.04 Cash and Cash Equivalents

Reliance Capital Pension Fund Limited (“the Company”) was incorporated on March 31, 2009 with the Registrar of Companies (RoC), Maharashtra, Mumbai. Subsequently on

April 30, 2009 the Company was registered as a "Pension Fund Manager" with the Pension Fund Regulatory and Development Authority (PFRDA) to act as a pension fund manager

to manage the pension assets under the New Pension System (NPS).

(ii) The financial statements of the company for the year ended 31 March, 2019 are the first financial statements in accordance with Indian Accounting Standards as IND AS is 

applicable to Reliance Capital Limited, the Holding Company.  

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (“Ind AS”) as notified by Ministry of Corporate affairs pursuant to 

section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment 

Rules, 2016. The financial statements for the year ended 31 March 2019 are the first financial statements that the Company has prepared in accordance with Ind AS. For all periods 

up to and including the year ended 31 March 2018, the Company prepared its financial statements in accordance with accounting standards notified under section 133 of the 

Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (“Previous GAAP”) used for its statutory reporting requirement in India immediately 

before applying Ind AS as mentioned above. The financial statements for the year ended 31 March 2018 and the opening balance sheet as at 1 April 2017 have been restated in 

accordance with Ind AS for comparative information. Detailed explanation, reconciliation and information on effect on transition from Previous GAAP to Ind AS on the Company’s 

balance sheet,statement of profit and loss and statement of cash flow are provided in note no 22. The financial statements have been prepared on accural and going concern basis. 

The accounting policies are applied consistently to all the periods presented in the financial statements including the prepration of the opening Ind AS balance sheet as at 1 April 

2017 being the date of transition to Ind AS.                                                                                                                                               

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, bank overdraft, deposits held at call with financial institutions, other 

short-term highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant 

risk of changes in value.

Critical Estimates and Judgements

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may have a financial

impact on the Company and that are believed to be reasonable under the circumstances.

The preparation and presentation of Financial Statements requires estimates and assumptions to be made that affect the reported amount of assets and liabilities and disclosure of 

contingent liabilities on the date of the Financial Statements and the reported amount of revenues and expenses during the reporting period. Difference between the actual results and 

estimates is recognised in the period in which the results are known/ materialised. Estimates and underlying assets are reviewed on periodical basis. Revisions to accounting estimates 

are recognised prospectively.

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. The management also needs to exercise 

judgement in applying the accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to estimates 

and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgements is included in relevant notes together 

with information about the basis of calculation for each affected line item in the financial statements.

(i) The financial statements have been prepared on a historical cost basis, except for the assets and liabilities that require measurement at fair value in accordance with Ind AS.

(iii) These financial statements are presented in Indian Rupees which is functional currency of the Company.  All amounts are rounded off to the nearest rupee, unless stated 

otherwise.
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Note 1.05  Financial Instruments 

A. Financial Assets

Note 1.06 Borrowings

i) Classification

The company classifies its financial assets in the following measurement categories:

1) those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement of Profit and Loss), and

2) those measured at amortised cost.

iv) Derecognition of Financial Assets

A financial asset is derecognized only when 

1) The company has transferred the rights to receive cash flows from the financial asset; or

2) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients. 

Where the entity has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of the financial asset. In such cases, the financial asset is 

derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognized if the 

company has not retained control of the financial asset. Where the company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing 

involvement in the financial asset. 

Subsequent measurement of debt instruments depends on the company's business model for managing the asset and the cash flow characteristics of the asset. The 

Company classifies its debt instruments into following categories:

a) Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are

 measured at amortised cost. Interest income from these financial assets is included in other income using the effective interest rate method.

b) Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets' 

cash flows represent solely payments of principal and interest are measured at fair value through other comprehensive income (FVOCI). Movements in the carrying amount are taken 

through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in Statement of Profit and Loss. 

When the financial asset is derecognized, the cumulative gain or loss previously recognized in OCI is reclassified from equity to profit or loss and recognized in other gains/ (losses) 

Interest income from these financial assets is included in other income using the effective interest rate method. 

c) Fair value through statement of profit or loss: Assets that do not meet the criteria for amortised cost are measured at fair value through Statement of Profit or Loss. Interest 

income from these financial assets is included in other income.

iii) Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The

 impairment methodology applied depends on whether there has been a significant increase in credit risk. 

The classification depends on the company's business model for managing the financial assets and the contractual terms of the cash flows. 

For assets measured at fair value, gains and losses will either be recorded in the Statement of Profit and Loss or other comprehensive income. For investments in debt instruments, 

this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend on whether the company has made an irrevocable 

election at the time of initial recognition to account for the equity investment at fair value through other comprehensive income. 

ii) Measurement

At initial recognition, the company measures a financial asset at its fair value . Transaction costs of financial assets carried at fair value through the Statement of Profit or Loss are 

expensed in the Statement of Profit and Loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest.

Debt instruments:

B. Financial Liabilities

All financial liabilities are recognised initially at fair value, in the case of loans, borrowings and payables, net of directly attributable transaction costs. Financial liabilities include 

trade and other payables, loans and borrowings including bank overdrafts and derivative financial instruments. 

Derecognition of Financial Liabilities     

Borrowing costs attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets upto the commencement of commercial operations. 

A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. Other borrowing costs are recognised as an expense in the year in which they 

are incurred.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the 

same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the 

original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.



Reliance Capital Pension Fund Limited
Notes to the Financial Statements for the year ended 31 March 2019

Note 1.07 Provisions and Contingent Liabilities

Note 1.08 Revenue Recogintion

Revenue is measured at the fair value of the consideration received or receivables.

i) Investment Management Fees

Investment Management fees (net of GST) are recognised on an accrual basis in accordance with the Investment Management Agreement, on average Assets Under Management

(AUM), confirmed by Schemes. 

ii) Interest income

Interest income from financial assets is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably. 

iii) Profit or Loss on Sale of Investments

Profit or loss earned from sale of investments is recognized on a trade date basis. Profit & Loss on sale of investment is determined on Mark to Market basis.

A contingent asset is disclosed, where an inflow of economic benefits is probable. An entity shall not recognize a contingent asset unless the recovery is virtually certain.

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources 

will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognized for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The 

discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The 

increase in the provision due to the passage of time is recognized as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be confirmed by the occurrence or non occurrence of one or 

more uncertain future events not wholly within the control of the Company or where any present obligation cannot be measured in terms of future outflow of resources or where a 

reliable estimate of the obligation cannot be made.

In determining Earnings per Share, the Company considers net profit after tax and includes post tax effect of any exceptional item. Number of shares used in computing basic 

earnings per share is the weighted average number of the shares, outstanding during the period. Dilutive earning per share is computed and disclosed after adjusting effect of all 

dilutive potential equity shares, if any except when result will be anti - dilutive. Dilutive potential equity Shares are deemed converted as at the beginning of the period, unless issued 

at a later date.

Note 1.09 Income Taxes

(i) The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate for each jurisdiction adjusted by 

changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. The current income tax charge is calculated on the basis of the tax laws 

enacted or substantively enacted at the end of the reporting period.

(ii) Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in 

the consolidated financial statements. However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not 

accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time of the transaction affects neither accounting 

profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and 

are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled. Deferred tax assets are recognised for all deductible 

temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to utilise those temporary differences and losses. 

(iii) Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the 

same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize 

the asset and settle the liability simultaneously.

(iv) Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognized in other comprehensive income or directly in 

equity. In this case, the tax is also recognized in other comprehensive income or directly in equity, respectively.

Note 1.10 Earnings Per Share



Reliance Capital Pension Fund Limited

Notes to the Financial Statements for the year ended 31 March 2019

Note 1.11 Recent accounting developments

Standards issued but not yet effective:

Ind AS 116 Leases : On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the

existing leases Standard, Ind AS 17 Leases, and related Interpretations. The Standard sets out the principles for the recognition,

measurement, presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a

single lessee accounting model and requires a lessee to recognize assets and liabilities for all leases with a term of more than twelve

months, unless the underlying asset is of low value. Currently, operating lease expenses are charged to the statement of Profit & Loss.

The Standard also contains enhanced disclosure requirements for lessees. Ind AS 116 substantially carries forward the lessor accounting

requirements in Ind AS 17.

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019. The standard permits two possible

methods of transition:

• Full retrospective – Retrospectively to each prior period presented applying Ind AS 8 Accounting Policies, Changes in Accounting

Estimates and Errors

• Modified retrospective – Retrospectively, with the cumulative effect of initially applying the Standard recognized at the date of initial

application.

Under modified retrospective approach, the lessee records the lease liability as the present value of the remaining lease payments,

discounted at the incremental borrowing rate and the right of use asset either as:

(a)  Its carrying amount as if the standard had been applied since the commencement date, but discounted at lessee’s incremental

borrowing rate at the date of initial application or

(b)  An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to that lease

recognized under Ind AS 17 immediately before the date of initial application.

Certain practical expedients are available under both the methods.

The Company is currently evaluating the effect of this amendment on the standalone financial statements.

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments : On March 30, 2019, Ministry of Corporate Affairs has notified

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments which is to be applied while performing the determination of taxable

profit (or loss), tax bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under

Ind AS 12. According to the appendix, companies need to determine the probability of the relevant tax authority accepting each tax

treatment, or group of tax treatments, that the companies have used or plan to use in their income tax filing which has to be considered to

compute the most likely amount or the expected value of the tax treatment when determining taxable profit (tax loss), tax bases, unused

tax losses, unused tax credits and tax rates.

The standard permits two possible methods of transition - i) Full retrospective approach – Under this approach, Appendix C will be

applied retrospectively to each prior reporting period presented in accordance with Ind AS 8 – Accounting Policies, Changes in

Accounting Estimates and Errors, without using hindsight and ii) Retrospectively with cumulative effect of initially applying Appendix

C recognized by adjusting equity on initial application, without adjusting comparatives.

Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The Company is currently

evaluating the effect of this amendment on the standalone financial statements.

Amendment to Ind AS 12 – Income taxes : On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in

Ind AS 12, ‘Income Taxes’, in connection with accounting for dividend distribution taxes.

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss, other comprehensive

income or equity according to where the entity originally recognised those past transactions or events.

Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The Company is currently

evaluating the effect of this amendment on the standalone financial statements.

Amendment to Ind AS 19 – plan amendment, curtailment or settlement- On March 30, 2019, Ministry of Corporate Affairs issued

amendments to Ind AS 19, ‘Employee Benefits’, in connection with accounting for plan amendments, curtailments and settlements.

The amendments require an entity: 

• to use updated assumptions to determine current service cost and net interest for the remainder of the period after a plan amendment,

curtailment or settlement; and 

• to recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a surplus, even if that surplus

was not previously recognised because of the impact of the asset ceiling.

Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The Company is currently

evaluating the effect of this amendment on the standalone financial statements.



Reliance Capital Pension Fund Limited

Balance sheet as at March 31, 2019

Amt in INR

Particulars Note
 As at

 March 31, 2019 

 As at

 March 31, 2018 

 As at

 April 1, 2017 

ASSETS

Financial assets

Cash and cash equivalents 2 5,37,145                              2,17,506                              1,72,458                              

Bank balance other than cash and cash equivalents above 3 10,00,000                           19,00,000                           10,00,000                           

Receivables

(I) Trade receivables 4 78,912                                 64,795                                 40,826                                 

(II) Other receivables -                                       -                                       -                                       

Loans -                                       -                                       -                                       

Investments 5 28,60,94,855                      28,68,05,260                      28,69,31,470                      

Other financial assets 6 50,69,579                           14,17,744                           13,90,223                           

Non-financial assets

Income tax assets (Net) 7 -                                        1,04,365                              43,992                                 

Investment Property

Property, plant and equipment -                                       -                                       -                                       

Other intangible assets -                                       -                                       -                                       

Other non-financial assets 8 5,31,002                              11,241                                 94,373                                 

Total assets 29,33,11,493                      29,05,20,911                      28,96,73,342                      

LIABILITIES AND EQUITY 

LIABILITIES

Financial liabilities

Debt securities -                                       -                                       -                                       

Borrowings -                                       -                                       -                                       

Deposits -                                       -                                       -                                       

Other financial liabilities 9 10,068                                 83,989                                 65,498                                 

Non-financial Liabilities

Income tax liabilities (Net) 10 2,17,582                              -                                       -                                       

Provisions 11 93,99,617                           88,55,988                           70,64,171                           

Deferred tax liabilities (Net) 12 53,61,812                           38,85,553                           59,22,364                           

Other non-financial liabilities 13 3,77,943                              4,16,510                              3,53,697                              

EQUITY

Equity share capital 14 25,00,00,000                      25,00,00,000                      25,00,00,000                      

Other equity 15 2,79,44,471                         2,72,78,871                         2,62,67,612                         

Total equity 27,79,44,471                       27,72,78,871                       27,62,67,612                       
Total liabilities and equity 29,33,11,493                      29,05,20,911                      28,96,73,342                      

The accompanying notes are integral part of these financial statements.

As per our attached report of even date

For Pathak H.D. & Associates For and on behalf of the Board of Directors of

Firm Registration No.: 107783W Reliance Capital Pension Fund Limited

Chartered Accountants

Sundeep Sikka Chhaya Virani

Director Director

Parimal Kumar Jha

Partner

Membership Number : 124262 Gurbir Singh Chopra Dinesh Kotian 

Chief Executive Officer Chief Financial Officer

Mumbai, April 25, 2019

Hemali Mehta Manish Shah

Company Secretary Manager

Mumbai, April 25, 2019



Reliance Capital Pension Fund Limited

Statement of profit and loss for the year ended March 31, 2019

Amt in INR

 Particulars Note
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Revenue from operations

Fees Income 16 2,50,009                               2,00,419                               

Total revenue from operations 2,50,009                               2,00,419                               

Other income 17 2,77,93,380                         2,06,69,789                         

Total income 2,80,43,389                         2,08,70,208                         

Expenses

Employee benefits expenses 18 1,97,74,544                         1,72,43,691                         

Depreciation, amortisation and impairment -                                         -                                         

Others expenses 19 56,54,637                             45,99,043                             

Total expenses 2,54,29,181                         2,18,42,734                         

Profit/(loss) before tax 26,14,208                            ( 9 72 526)

Income tax expense:

- Current tax 3,08,323                               -                                         

- Deferred tax 15,18,905                             ( 20 23 157)

Total tax expense 18,27,228                            ( 20 23 157)
Profit/(loss) for the year 7,86,980                               10,50,631                            

Other comprehensive income

Items that will not be reclassified to profit or loss

- Remeasurements of post-employment benefit 

obligations ( 1 64 027) (  53 026)

- Deferred tax relating to these items   42 647   13 654

Other comprehensive income for the year ( 1 21 380) (  39 372)

Total comprehensive income for the year 6,65,600                               10,11,259                            

Earnings per equity share

- Basic (Rs.) 0.03                                       0.04                                       

- Diluted (Rs.) 0.03                                       0.04                                       

The accompanying notes are integral part of these financial statements.

As per our attached report of even date

For Pathak H.D. & Associates For and on behalf of the Board of Directors of

Firm Registration No.: 107783W Reliance Capital Pension Fund Limited

Chartered Accountants

Sundeep Sikka Chhaya Virani

Director Director

Parimal Kumar Jha

Partner

Membership Number : 124262 Gurbir Singh Chopra Dinesh Kotian 

Chief Executive Officer Chief Financial Officer

Mumbai, April 25, 2019

Hemali Mehta Manish Shah

Company Secretary Manager

Mumbai, April 25, 2019
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Reliance Capital Pension Fund Limited

Statement of changes in Equity for the year ended 31 March 2019

A) Equity Share Capital (Refer Note 14)

Particulars Amount

As at 1 April 2017 25,00,00,000                           

Changes in equity share capital                                                -   

As at 31 March 2018                             25,00,00,000 

Changes in equity share capital                                                -   

As at 31 March 2019                             25,00,00,000 

B) Other equity (Refer Note 15)

Reserves & Surplus
Other Comprehensive 

Income

Retained Earnings

FVOCI -  Remeasurement 

of net defined benefit 

plan

Balance as at 1 April 2017 2,62,67,612                         -                                   2,62,67,612                    

Surplus / (Deficit) of Statement of Profit and Loss 10,50,631                                 -                                       10,50,631                       

Other comprehensive income (39,372)                               (39,372)                           

Balance as at 31 March 2018 2,73,18,243                         (39,372)                           2,72,78,871                

Surplus / (Deficit) of Statement of Profit and Loss 7,86,980                                   -                                       7,86,980.0                      

Other comprehensive income (1,21,380)                            (1,21,380.0)                     

-                                   

Total comprehensive income for the year 7,86,980                               (1,21,380)                        6,65,600                     

-                                        -                                   

Balance as at 31 March 2019 2,81,05,223                         (1,60,752)                        2,79,44,471                

The accompanying notes are integral part of these financial statements.

As per our attached report of even date

For Pathak H.D. & Associates For and on behalf of the Board of Directors of

Firm Registration No.: 107783W Reliance Capital Pension Fund Limited

Chartered Accountants

Sundeep Sikka Chhaya Virani

Director Director

Parimal Kumar Jha

Partner

Membership Number : 124262 Gurbir Singh Chopra Dinesh Kotian 

Chief Executive Officer Chief Financial Officer

Mumbai, April 25, 2019

Hemali Mehta Manish Shah

Company Secretary Manager

Mumbai, April 25, 2019

Particulars Total



Reliance Capital Pension Fund Limited

Statement of cash flow for the year ended March 31, 2019

Amt in INR

CASH FLOW FROM OPERATING ACTIVITIES :

Profit/(Loss) before tax: 26,14,208                           ( 9 72 526)

Adjustments :

Net (gain) / loss on sale of mutual funds / bonds (1 76 18 370) (2 12 65 471)

Net (gain) / loss on financial asset measured at FVTPL ( 56 43 826) 61,58,712                           

Remeasurement of employee benefits ( 1 64 027) (  53 026)

Interest income ( 45 31 184) ( 55 63 030)

Operating profit before working capital changes (2 53 43 199) (2 16 95 341)

Adjustments for (increase)/ decrease in operating assets:

Trade receivables (  14 117) -                                       

Other financial assets ( 41 71 596)  1 13 573

Adjustments for increase/ (decrease) in operating liabilities

Trade payables -                                       -                                       

Other financial liabilities 4,31,146                              18 73 119

Cash generated from operations (2 90 97 766) (1 97 08 649)

Less : Income taxes paid (net of refunds) (  13 624)   60 373

Net cash inflow / (outflow) from operating activities (2 90 84 142) (1 97 69 022)

CASH FLOW FROM  INVESTING ACTIVITIES :

Interest received 45,31,184                            54 81 101

Sale of Tax Free Bonds 7,66,72,597                       -                                       

Purchase of investment measured at FVTPL (5 27 00 000) 1,52,32,969                       

Redemption / Investment in Fixed Deposit  9 00 000 ( 9 00 000)

Net cash inflow / (outflow) from investing activities 2,94,03,781                       1,98,14,070                       

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from borrowings -                                       -                                       

Repayment of borrowings -                                       -                                       

Net cash inflow / (outflow) from financing activities -                                       -                                       

NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES  3 19 639 45,048                                 

Add : Cash and cash equivalents at beginning of the year 2,17,506                             1,72,458                             

Cash and cash equivalents at end of the year 5,37,145                             2,17,506                             

The accompanying notes are integral part of these financial statements.

This is the statement of cash flow referred to in our report of even date.

For Pathak H.D. & Associates For and on behalf of the Board of Directors of

Firm Registration No.: 107783W Reliance Capital Pension Fund Limited

Chartered Accountants

Sundeep Sikka Chhaya Virani

Director Director

Parimal Kumar Jha

Partner

Membership Number : 124262 Gurbir Singh Chopra Dinesh Kotian 

Chief Executive Officer Chief Financial Officer

Mumbai, April 25, 2019

Hemali Mehta Manish Shah

Company Secretary Manager

Mumbai, April 25, 2019

Particulars
 As at

 March 31, 2019 

 As at

 March 31, 2018 



Reliance Capital Pension Fund Limited

Notes to financial statement for the year ended March 31, 2019

2 Cash and cash equivalents Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Cash on hand -                           -                           -                           

Cheques on hand -                           -                           -                           

Balances with banks:

In current accounts 5,37,145                 2,17,506                 1,72,458                 

Total 5,37,145                 2,17,506                 1,72,458                 

3 Bank balance other than cash and cash equivalents above Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Balances with banks: -                           -                           -                           

In Fixed deposits ( Refer Note a & b below) 10,00,000               19,00,000               10,00,000               

Total 10,00,000               19,00,000               10,00,000               

a)

b)

4 Trade receivables Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Receivables considered good - Secured -                           -                           -                           

Receivables considered good - Unsecured 78,912                    64,795                    40,826                    

Total 78,912                    64,795                    40,826                    

Balances with banks include deposits under lien of Rs. 10,00,000 (As at March 31, 2018 Rs. 10,00,000 ; As at April 1, 2017 Rs. 10,00,000)

against bank guarantees.
Balances with banks include deposits of Rs. 10,00,000 (As at March 31, 2018 Rs. 10,00,000 ; As at April 1, 2017 Rs. 10,00,000) having original

maturity of more than 12 months.



Reliance Capital Pension Fund Limited

Notes to financial statement for the year ended March 31, 2019

5 Investments Amt in INR

  Profit and loss 

 Other 

comprehensive 

income 

 Subtotal 

As at  March 31, 2019

Mutual funds 28,60,94,855         28,60,94,855         28,60,94,855      

Total (A) - Gross -                        28,60,94,855        -                       28,60,94,855        -                  28,60,94,855      

(Less): Impairment loss allowance -                       

Total (A) - Net -                        28,60,94,855        -                       28,60,94,855        -                  28,60,94,855      

Investments outside India -                          -                       

Investments in India 28,60,94,855         28,60,94,855         28,60,94,855      

Total (B) - Gross -                        28,60,94,855        -                       28,60,94,855        -                  28,60,94,855      

(Less): Impairment loss allowance -                          -                       

Total (B) - Net -                        28,60,94,855        -                       28,60,94,855        -                  28,60,94,855      

As at  March 31, 2018 -                       

Mutual funds 22,04,29,260         22,04,29,260         22,04,29,260      

Debt securities 6,63,76,000         6,63,76,000        

Total (A) - Gross 6,63,76,000        22,04,29,260        -                       22,04,29,260        -                  28,68,05,260      

(Less): Impairment loss allowance -                       

Total (A) - Net 6,63,76,000        22,04,29,260        -                       22,04,29,260        -                  28,68,05,260      

Investments outside India -                        -                          -                       

Investments in India 6,63,76,000         22,04,29,260         22,04,29,260         28,68,05,260      

Total (B) - Gross 6,63,76,000        22,04,29,260        -                       22,04,29,260        -                  28,68,05,260      

(Less): Impairment loss allowance -                        -                          -                       

Total (B) - Net 6,63,76,000        22,04,29,260        -                       22,04,29,260        -                  28,68,05,260      

As at  April 1, 2017 -                       

Mutual funds 22,05,55,470         22,05,55,470         22,05,55,470      

Debt securities 6,63,76,000         6,63,76,000        

Total (A) - Gross 6,63,76,000        22,05,55,470        -                       22,05,55,470        -                  28,69,31,470      

(Less): Impairment loss allowance -                       

Total (A) - Net 6,63,76,000        22,05,55,470        -                       22,05,55,470        -                  28,69,31,470      

Investments outside India -                        -                          -                       

Investments in India 6,63,76,000         22,05,55,470         22,05,55,470         28,69,31,470      

Total (B) - Gross 6,63,76,000        22,05,55,470        -                       22,05,55,470        -                  28,69,31,470      

(Less): Impairment loss allowance -                        -                          -                       

Total (B) - Net 6,63,76,000        22,05,55,470        -                       22,05,55,470        -                  28,69,31,470      

 At amortised 

cost 
TotalParticulars Others*

 At fair value through 



Reliance Capital Pension Fund Limited

Notes to financial statement for the year ended March 31, 2019

6 Other financial assets Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Advances 27,295                     2,769                       2,769                       

Interest accrued on Fixed Deposit 4,21,808                 3,09,990                 2,16,988                 

Interest accrued on investments -                           10,36,392               10,47,465               

Advances to related party 98,972                     68,593                     1,23,001                 

Others 45,21,504               -                           -                           

Total 50,69,579               14,17,744               13,90,223               

7 Income tax assets Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Income tax paid in advance -                           1,04,365                 43,992                     

(net of provision for tax)

Total -                           1,04,365                 43,992                     

8 Other non-financial asset Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Prepaid expenses 5,31,002                 11,241                     94,373                     

Total 5,31,002                 11,241                     94,373                     



Reliance Capital Pension Fund Limited

Notes to financial statement for the year ended March 31, 2019

9 Other financial liabilities Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Other payables 10,068                   83,989                  65,498                    

Total 10,068                   83,989                  65,498                    

10 Income tax liabilities Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Provision for income tax

(net of advance tax)

Total 2,17,582               -                        -                          

11 Provisions Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Provision for Employee benefits

Leave encashment 10,41,648             9,32,978               8,77,843                 

Gratuity 27,87,056             22,56,039             18,83,953               

Compensated Absence Cost 2,48,478                3,17,840               2,85,644                 

Others

Provision for expenses 53,22,435             53,49,131             40,16,731               

Total 93,99,617             88,55,988             70,64,171               

12 Deferred tax liabilities Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Deferred Tax Liability

Fair value adjustments - mutual fund 54,18,113             38,99,207             59,22,364               

Deferred Tax Asset

Defined Benefit Obilgation 56,301                   13,654                  -                          

Total 53,61,812             38,85,553             59,22,364               

13 Other non-financial liabilities Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Statutory dues 3,77,943                4,16,510               3,53,697                 

Total 3,77,943               4,16,510               3,53,697                 

2,17,582                -                        -                          



Reliance Capital Pension Fund Limited

Notes to financial statement for the year ended March 31, 2019

14 Equity share capital

Number Rs. Number Rs. Number Rs.

Authorised shares

Equity shares of Rs. 10 each 2,70,00,000      27,00,00,000    2,70,00,000      27,00,00,000    2,70,00,000      27,00,00,000    

Issued, subscribed & fully paid-up shares

Equity shares of Rs. 10 each 2,50,00,000      25,00,00,000    2,50,00,000      25,00,00,000    2,50,00,000      25,00,00,000    

Total 2,50,00,000      25,00,00,000   2,50,00,000      25,00,00,000   2,50,00,000      25,00,00,000   

a) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year.

Number Rs. Number Rs. Number Rs.

Outstanding at the beginning of the year 2,50,00,000      25,00,00,000    2,50,00,000      25,00,00,000    2,50,00,000      25,00,00,000    

Stock options exercised under the ESOS -                     -                     -                     -                     -                     -                     

Shares issued during the year -                     -                     -                     -                     -                     -                     

Outstanding at the end of the year 2,50,00,000      25,00,00,000   2,50,00,000      25,00,00,000   2,50,00,000      25,00,00,000   

b) Terms and rights attached to equity shares

c) Shares of the Company held by the holding/ultimate holding company

Number % holding Number % holding Number % holding

Reliance Nippon Life Asset Management Limited 1,22,49,994      49% 1,22,49,994      49% 2,49,99,994      100%

Reliance Capital Limited 42,50,000         17% 42,50,000         17% -                     -                     

Reliance Corporate Advisory Services Limited 42,50,000         17% 42,50,000         17% -                     -                     

Reliance Exchangenext Limited 42,50,000         17% 42,50,000         17% -                     -                     

 Reliance Nippon Life Asset Management Limited - 

Jointly with its nominees 
6                         0% 6                         0% 6                         0%

Total 2,50,00,000      100% 2,50,00,000      100% 2,50,00,000      100%

d) Details of shareholders holding more than 5% of the shares in the Company

Number % holding Number % holding Number % holding

Reliance Nippon Life Asset Management Limited 1,22,49,994      49% 1,22,49,994      49% 2,49,99,994      100%

Reliance Capital Limited 42,50,000         17% 42,50,000         17% -                     -                     

Reliance Corporate Advisory Services Limited 42,50,000         17% 42,50,000         17% -                     -                     

Reliance Exchangenext Limited 42,50,000         17% 42,50,000         17% -                     -                     

Total 2,49,99,994      2,49,99,994      2,49,99,994      

Amt in INR

Each holder of Equity shares is entitled to one vote per share and carries dividend right. In the event of liquidation of the Company, the holders of equity

shares will be entitled to receive any of the remaining assets of the company, after distribution of all preferential amounts. The distribution will be in

proportion to the number of equity shares held by the shareholders.

As at  March 31, 2019 As at  March 31, 2018 As at  April 1, 2017
Particulars

Particulars
As at  March 31, 2019 As at  March 31, 2018 As at  April 1, 2017

Amt in INR

Equity shareholders
As at  March 31, 2019 As at  March 31, 2018 As at  April 1, 2017

Equity shareholders
As at  March 31, 2019 As at  March 31, 2018 As at  April 1, 2017
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15 Other Equity

Amt in INR

Particulars

As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Surplus/(deficit) in the statement of profit and loss 2,80,65,851          2,73,18,243         2,62,67,612           

Other comprehensive income ( 1 21 380) (  39 372) -

Total 2,79,44,471          2,72,78,871         2,62,67,612           

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Reserves and Surplus

Surplus/(deficit) in the statement of profit and loss

Opening balance 2,72,78,871          2,62,67,612         2,62,67,612           

Net profit for the period 7,86,980                10,50,631             -                           

2,80,65,851          2,73,18,243         2,62,67,612           

Other comprehensive income

- Remeasurements of post-employment benefit obligation ( 1 64 027) (  53 026) -                           

- Deferred Tax 42,647                   13,654                  -                           

( 1 21 380) (  39 372) -                           

-                          -                         -                           

Closing balance 2,79,44,471          2,72,78,871         2,62,67,612           

Items of other comprehensive income recognised directly in retained earnings 

which will not recalissified to statement of proft & Loss Account
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16 Fees Income Amt in INR

Particulars
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Management Fees 2,50,009               2,00,419                 

Total 2,50,009               2,00,419                 

17 Other income Amt in INR

Particulars
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Interest on deposits with banks 1,12,586               1,03,335                 

Interest income from investments 44,16,562             54,59,695               

- Mutual Funds 56,43,826             ( 61 58 712)

Profit & Loss on sale of Investments valued at FVTPL 73,21,772             2,12,65,471            

1,02,96,598          -                           

Interest on income tax refund 2,036                     -                           

Total 2,77,93,380         2,06,69,789           

18 Employee benefits expenses Amt in INR

Particulars
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Salaries and wages 1,79,57,112          1,58,22,665            

Contribution to provident and other funds 15,36,534             12,72,677               

Staff welfare expenses 2,80,898               1,48,349                 

Total 1,97,74,544         1,72,43,691           

19 Other expenses Amt in INR

Particulars
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Rental charges 14,05,428             13,96,491               

Filing fees and stamp duty 10,00,000             10,00,000               

Director's fees allowances and expenses 3,54,000               3,98,400                 

Repairs and maintenance 11,178                   90,374                     

Auditor's fees and expenses ( Refer Note "a" below) 1,00,000               1,47,500                 

Travel and conveyance 6,20,727               3,98,366                 

Software Repairs and maintenance 8,90,900               4,61,210                 

Legal & Professional Fees 11,32,695             5,51,609                 

Miscellaneous expenses 1,39,709               1,55,093                 

Total 56,54,637             45,99,043               

a) Breakup of Auditors' remuneration

Particulars
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Audit fees 1,00,000               1,00,000                 

Other Services -                         47,500                     

Total 1,00,000               1,47,500                 

Net gain /(loss) on financial instruments at FVTPL

Net gain on derecognition of financial instruments under amortised cost 

category
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20 Income tax

a) The components of income tax expense for the years ended March 31, 2019 and March 31, 2018 are:

Amt in INR

Particulars
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Current tax 3,08,323              -                          

Deferred tax 14,76,258            ( 20 23 157)

Total 17,84,581            ( 20 23 157)

b) Reconciliation of the total tax charge

Amt in INR

Particulars
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Accounting profit before tax 26,14,208            ( 9 72 526)

Tax at India’s statutory income tax rate of 26% (previous year 25.75%) 6,79,694              -                          

Tax effect of the amount which are not taxable in calculating taxable income :

- MTM on Mutual fund investment 7,87,413              -                          

- Disallowance under Section 14A 78,000                 -                          

 -Tax free Interest under Sec 10(15)/(IV)(h) ( 11 48 306) -                          

- Interest on Sec 234C 14,691                 -                          

-Defered Tax 14,76,258            -                          

-Others ( 1 03 168) -                          

Income tax expense at effective tax rate 17,84,581            -                          

Effective tax rate 68.26% -                          

c) Deferred tax assets/liabilities

Amt in INR

 Particulars 
 As at

 April 1, 2017 

 Charged/ 

(credited) to 

profit and loss 

 Charged/ 

(credited) to OCI 

 As at

 March 31, 2018 

Deferred tax liability :

Fair Value on Investment valued at FVTPL 59,22,364             ( 20 23 157) 38,99,207              

59,22,364             ( 20 23 157) -                        38,99,207              

Deferred tax asset : -                          

Defined benefit obligations (  13 654) 13,654                   

-                        -                      (  13 654) 13,654                   

Net deferred tax asset/liability 59,22,364             ( 20 23 157) 13,654                 38,85,553              

Amt in INR

 Particulars 
 As at

 March 31, 2018 

 Charged/ 

(credited) to 

profit and loss 

 Charged/ 

(credited) to OCI 

 As at

 March 31, 2019 

Deferred tax liability :

Fair Value on Investment valued at FVTPL 38,99,207             15,18,905           54,18,113              

38,99,207             15,18,905          -                        54,18,113              

Deferred tax asset :

Defined benefit obligations 13,654                  (  42 647) 56,301                   

13,654                  -                      (  42 647) 56,301                   

Net deferred tax asset/liability 38,85,553             15,18,905          42,647                 53,61,812              

The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had been

charged at India corporate tax rate. A reconciliation between the tax expense and the accounting profit multiplied by India’s

domestic tax rate for the years ended March 31, 2019 and March 31, 2018 is, as follows:

The balance comprises temporary differences attributable to the below items and corresponding movement in deferred tax

liabilities / assets:
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Note 21: Previous year

Note 22: First-time adoption of Ind AS

I. Mandatory exceptions

(a) Estimates

(b) Classification and measurement of financial assets

II.Transition to Ind AS - Reconciliations

A.Reconciliation of Equity as at 1st April, 2017 and 31st March, 2018

B.Reconciliation of  Balance sheet as at 1st April, 2017 (Transition Date)

C.Reconciliation of  Balance sheet as at 31st March, 2018

D.Reconciliation of Statement of Profit and Loss for the year ended 31st March, 2018
E.Adjustments to Statement of Cash Flows

A. Reconciliation of other equity as at 31 March 2018 and 1 April 2017

Particulars

As at 

31-03-2018

As at

01-04-2017

Other equity under previous GAAP 26,60,21,871        26,08,88,711     

Adjustments:

Fair valuation of investments 1,51,42,553           2,13,01,265       

Deferred tax adjustments (38,85,553)             (59,22,364)         

Total adjustments 1,12,57,000          1,53,78,901       

Other equity under Ind AS 27,72,78,871        27,62,67,612     

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and 

circumstances that exist at the date of transition to Ind AS.

The figures of the previous year have been restated as required by Ind AS 101 " First-time adoption". Amount in financial 

statements are presented in Rupees, except as otherwise stated.

The Company has adopted Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs with effect from 1st 

April, 2018, with a transition date of 1st April, 2017. The adoption of Ind AS has been carried out in accordance with Ind AS 101, First-

time Adoption of Indian Accounting Standards. Ind AS 101 requires that all Ind AS standards and interpretations that are issued and 

effective for the first Ind AS financial statements for the year ended 31st March, 2019, be applied retrospectively and consistently 

for all financial years presented. However, in preparing these Ind AS financial statements, the Company has availed of certain 

exemptions and exceptions in accordance with Ind AS 101, as explained below. The resulting difference between the carrying values 

of the assets and liabilities in the financial statements as at the transition date under Ind AS and Previous GAAP have been 

recognised directly in equity (retained earnings or another appropriate category of equity).

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous 

GAAP to Ind AS.

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the 

same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies).

The following reconciliations provide a quantification of the effect of significant differences arising from the transition from 

previous GAAP to Ind AS as required under Ind AS 101: -



Reliance Capital Pension Fund Limited

Notes forming part of financial statements as at and for the year ended March 31, 2019

B.Reconciliation of  Balance sheet as at 1st April, 2017 (Transition Date)

ASSETS

Financial Assets

Cash and cash equivalents 1,72,458              -                         1,72,458            

Bank balances other than (ii) above 10,00,000            -                         10,00,000          

Receivables -                       -                      

(I)  Trade Receivables 40,826                 40,826                

Investments 26,56,30,205      2,13,01,265           28,69,31,470     

Other financial assets 13,90,223            13,90,223          -                      

Non-Financial Assets -                      

Current Taxes (Net) 43,992                 -                         43,992                

Other non-financial assets 94,373                 -                         94,373                

-                         -                      

Total Assets 26,83,72,077      2,13,01,265          28,96,73,342     

EQUITY AND LIABILITIES

Financial Liabilities

Other financial liabilities 65,498                 -                         65,498                

Total Financial Liabilities

Non-Financial Liabilities

Provisions 70,64,171            -                         70,64,171          

Deferred tax liabilities (net) -                       59,22,364              59,22,364          

Other non-financial liabilities 3,53,697              -                         3,53,697            

Total Non-Financial Liabilities

EQUITY

Equity share capital 25,00,00,000      -                         25,00,00,000     

Other Equity 1,08,88,711        1,53,78,901           2,62,67,612       

Total Equity and liabilities 26,83,72,077      2,13,01,265          28,96,73,342     

C.Reconciliation of  Balance sheet as at 31st March, 2018

ASSETS

Financial Assets

Cash and cash equivalents 2,17,506              -                         2,17,506            

Bank balances other than (ii) above 19,00,000            -                         19,00,000          

Receivables -                      

(I)  Trade Receivables 64,795                 -                         64,795                

(II) Other Receivables -                      

Investments 27,16,62,707      1,51,42,553           28,68,05,260     

Other financial assets 14,17,744            -                         14,17,744          

-                      

Non-Financial Assets -                      

Current Taxes (Net) 1,04,365              -                         1,04,365            

Other non-financial assets 11,241                 -                         11,241                

Total Assets 27,53,78,358      1,51,42,553          29,05,20,911     

EQUITY AND LIABILITIES

Financial Liabilities 83,989                 -                         83,989                

Total Financial Liabilities -                      

Non-Financial Liabilities -                      

Provisions 88,55,988            -                         88,55,988          

Deferred tax liabilities (net) -                       38,85,553              38,85,553          

Other non-financial liabilities 4,16,510              -                         4,16,510            

-                      

EQUITY -                      

Equity share capital 25,00,00,000      -                         25,00,00,000     

Other Equity 1,60,21,871        1,12,57,000           2,72,78,871       

Total Equity and liabilities 27,53,78,358      1,51,42,553          29,05,20,911     

Particulars
Regrouped 

Previous GAAP

Ind AS 

adjustments
 Ind AS

Particulars
Regrouped 

Previous GAAP

Ind AS 

adjustments
 Ind AS
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D. Reconciliation of statement of Profit & Loss for the year ended 31 March 2018

Particulars
Regrouped

Previous GAAP 

Ind AS 

adjustments
Ind AS

Revenue from operations 2,00,419              -                          2,00,419            

Other income 2,68,28,501        (61,58,712)             2,06,69,789       

II Expenses

Employee Benefit Expense 1,72,96,717        (53,026.00)            1,72,43,691       

Other expenses 45,99,043            -                          45,99,043          

III Loss before exceptional items and tax 51,33,160            (61,05,686)             (9,72,526)           

IV Loss before tax 51,33,160            (61,05,686)             (9,72,526)           

V Income tax expense

Current tax -                       -                          -                      

Deferred tax expense/(credit) -                       20,23,157              20,23,157          

Total tax expense -                       20,23,157              20,23,157          

VI Loss for the period (IV - V) 51,33,160            (40,82,529)             10,50,631          

Total adjustments

VII Other comprehensive income

(i) Items that will not be reclassified to profit or loss: -                       (53,026)                  (53,026)              

(ii) Income tax relating to above item -                       13,654                   13,654                

Total comprehensive income for the year (VI + VII) 51,33,160           (41,21,901)            10,11,259          

E.Adjustments to Statement of Cash Flows

Particulars

Regrouped 

Previous GAAP
Ind AS 

adjustments
 Ind AS

Net cash flow from operating activities (1,97,69,022)       -                          (1,97,69,022)      

Net cash flow from investing activities 1,98,14,070        -                          1,98,14,070       

Net cash flow from financing activities -                       -                          -                      

Net increase/(decrease) in cash and cash equivalents 45,048                 -                          45,048                

Cash and cash equivalents as at 1st April 2017 1,72,458              -                          1,72,458            

Cash and cash equivalents as at 31st March 2018 2,17,506              -                          2,17,506            

Impact of Ind AS adoption on the statements of cash flows for the year ended 31st March 2018
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Note 23: Financial Instruments

The following methods and assumptions were used to estimate the fair 

Fair value hierarchy: - 

The carrying value of financial instruments by categories were as follows:

Financial assets at amortised cost:

Cash and Cash Equivalents & Bank Balances                      15,37,145                  21,17,506                 11,72,458 

Tax free Bonds                                     -                6,63,76,000             6,63,76,000 

Trade receivable                            78,912                       64,795                      40,826 

Other Financial Asset                      50,69,579                  14,17,744                 13,90,223 

                     66,85,636              6,99,76,045             6,89,79,507 

Financial assets at Fair Value Through P&L:

Investment in Mutual Funds ( Level 1) 28,60,94,855               22,04,29,260          22,05,55,470         

28,60,94,855              22,04,29,260          22,05,55,470         

Total Financial Asset                29,27,80,491            29,04,05,305           28,95,34,977 

Financial Liability at amortised cost:

Other Financial Liability 10,068                          83,989                      65,498                     

The fair value of financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a

forced or liquidation sale.

Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities, short term loans from banks and others approximate their

carrying amounts largely due to the short term maturities of these instruments

Financial Instruments with fixed and variable interest rates are evaluated by the company based on parameters such as interest rate and individual credit worthiness of the counterparty.

Based on this evaluation, allowances are taken to account for the expected losses of these receivables.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices in active markets. Quotes would include rates/values/valuation reference published periodically by

BSE, NSE etc., basis which trades take place in a linked or unlinked active market. This includes traded bonds and mutual funds, as the case may be that have quoted price/rate/value.

Particulars
As at 31st March 

2019

As at 31st March 

2018

As at 1st April 

2017

Level 2: The fair value of financial instruments that are not traded in an active market are determined using valuation which maximise the use of observable market data (either directly

as prices or indirectly derived from prices) and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the

instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities, contingent

consideration and indemnification asset included in level 3.
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Note 24: Financial Risk Management

Credit risk management:

Liquidity risk management:

Market Risk Management :

Sensitivity analysis

31-Mar-19 31-Mar-18

For investment in Mutual Fund

Price increase by 5% 1,43,04,743               1,10,21,463                

Price decrease by 5% (1,43,04,743)              (1,10,21,463)              

Note 25: Capital management

Particulars Impact on Profit & Loss Account

Capital of the Company, for the purpose of capital management, include issued capital, securities premium and all other equity reserves attributable to the 

equity holders of the company. The primary objective of the Company's capital management is to maximise shareholders value and ensure that the 

minimum capital requirement as per the statutory requirement are adequately met.

The Company's business activities expose it to financial risks, namely liquidity risk ,credit risks and Market risk . The Company's management identify and

analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. The activities are designed to

protect the Company’s financial investments, while maximising returns.

The Company is exposed to credit risk, which is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to

discharge an obligation. Credit risk arises from cash and cash equivalents, carried at amortised cost or fair value through profit & loss, as well as credit

exposures to trade/non-trade customers including outstanding receivables.

The Company manages credit risk from cash and cash equivalents by ensuring only high rated banks/financial institutions are accepted for banking 

relationship.

Liquidity risk is the risk that the Company will face difficulty in meeting its obligations associated with its financial liabilities. The Company’s approach to

managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due. For doing this, the Company maintained a cautious funding

strategy, with a positive cash balance throughout the year.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk 

comprise of price risk and interest rate risk. Financial instruments affected by market risk include FVTPL investments. The price risk arises due to 

uncertainties about the future market values of these investments. To manage its price risk arising from investments in equity securities, the Company 

invests only in accordance with the limits set by the Company.

As an estimation of the approximate impact of price risk and interest rate risk exposure, with respect to equity & Debt mutual funds, the company has 

calculated the impact as follows :
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Note 26: Related party transactions

As per Ind AS 24 "Related Party Disclosure",  the Companies related parties and transactions with them in the ordinary course of business are discussed below.

a) Holding Company

31-Mar-19 31-Mar-18 1 April 2017

Reliance Nippon Life Asset Management Limited India                                              -                                            -   100%

Reliance Capital Limited (along with its subsidiaries) India 51% 51%                                -   

b) Major Investing party

31-Mar-19 31-Mar-18 1 April 2017

Reliance Nippon Life Asset Management Limited India 49% 49% -

c) Subsidiaries of Holding Company 

Name

Reliance Capital Trustee Co. Limited

Reliance General Insurance Company Limited

Reliance Nippon Life Insurance Company Limited 

Reliance Health Insurance Limited 

Reliance Commercial Finance Limited  

Reliance Home Finance Limited

Reliance Securities Limited

Reliance Commodities Limited

Reliance Financial Limited

Reliance Wealth Management Limited

Reliance Money Solutions Private Limited 

Reliance Money Precious Metals Private Limited

Reliance Exchangenext Limited

Reliance Corporate Advisory Services Limited  

Reliance Capital AIF Trustee Company Private Limited 

Quant Capital Private Limited

Quant Broking Private Limited

Quant Securities Private Limited

Quant Investment Services Private Limited

d) Key management personnel

Mr. Gurbeer Singh Chopra Chief Executive Officer 

Mr. Manish Shah Manager

Mr. Dinesh Kotian Chief Financial Officer

Ms. Hemali Rajeev Mehta Company Secretary

e) Transactions and closing balances with related parties

The following transactions occurred with related parties:

Particulars
As at

31-03-2019

As at

31-03-2018

As at

01-04-2017

Expenditures

Rent paid  - Reliance Nippon Life Asset Management Limited

Closing Balances as on                           14,05,924                               13,96,491                           13,96,491 

Fellow Subsidiary - Reliance General Insurance Co. Ltd. 

Advance Paid during the year                             1,69,915                                     67,846                             1,23,001 

Advance outstanding as at March 31, 2018                                 98,972                                     68,593                             1,23,001 

Key Managerial Personnel 

Managerial Remuneration Paid (Including Reimbursements of 

Expenses)

Mr. Gurbeer Singh Chopra                        1,21,63,571                               91,67,296                           89,81,276 

Mr. Manish Shah                           42,07,470                               35,69,898                           29,60,000 

Mr. Dinesh Kotian                           11,36,336                               10,50,976                             9,66,271 

Ms. Hemali Rajeev Mehta 15,36,434                         12,04,959                              8,66,000                            

Note:

Note 27: Segment information

The above information regarding related parties have been determined to the extent such parties have been identified on the basis of information

available with the Company.

Transactions in the nature of reimbursement of expenses incurred by one company on behalf of other have not been considered above.

The Company has no separate reportable business segment. Further, the Company has no geographical segment other than India.

Name Place of incorporation
% Ownership interest

Name Designation

Name Place of incorporation
% Ownership interest

Gullfoss Enterprises Private Limited (w.e.f. February 20, 2019)



Reliance Capital Pension Fund Limited

Notes to standalone financial statement for the year ended March 31, 2019

Defined contribution plans
The Company has recognised the following amounts in the statement of 

Particulars
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Provident fund 6,23,905              5,57,598               

Pension fund 3,81,612              3,42,993               

i) Balance Sheet Amt in INR

Present value of 

obligation

Fair value of 

plan assets
Net amount

As at  April 1, 2017 18,83,953              -                        18,83,953             

Current service cost 1,73,619                 -                        1,73,619               

Interest expense/(income) 1,45,441                 -                        1,45,441               

Return on plan assets -                          -                        -                         

Acturial loss / (gain) arising from change in financial assumptions (  16 543) -                        (  16 543)

Acturial loss / (gain) arising from change in demographic assumptions -                          -                        -                         

Acturial loss / (gain) arising on account of experience changes 69,569                    -                        69,569                   

Employer contributions -                          -                        -                         

Benefit payments -                          -                        -                         

As at  March 31, 2018 22,56,039              -                        22,56,039             

Current service cost 1,90,568                 -                        1,90,568               

Interest expense/(income) 1,76,422                 -                        1,76,422               

Return on plan assets -                          -                        -                         

Acturial loss / (gain) arising from change in financial assumptions 54,242                    -                        54,242                   

Acturial loss / (gain) arising from change in demographic assumptions -                          -                        -                         

Acturial loss / (gain) arising on account of experience changes 1,09,785                 -                        1,09,785               

Reversal of the liability -                          -                        -                         

Employer contributions -                          -                        -                         

Benefit payments -                          -                        -                         

As at  March 31, 2019 27,87,056              -                        27,87,056             

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Present value of plan liabilities 27,87,056              22,56,039            18,83,953             

Fair value of plan assets -                          -                        -                         

Plan liability net of plan assets 27,87,056              22,56,039            18,83,953             

ii) Statement of Profit and Loss Amt in INR

Particulars
Year ended 

March 31, 2019

Year ended 

March 31, 2018

Employee Benefit Expenses:

Current service cost 1,90,568              1,73,619               

Total 1,90,568              1,73,619               

Finance cost 1,76,422              1,45,441               

Net impact on the profit before tax 3,66,990              3,19,060               

Remeasurement of the net defined benefit liability:

Return on plan assets excluding amounts included in interest expense/income

Actuarial gains/(losses) on obligation for the period 1,64,027              53,056                   

Actuarial gains/(losses) arising from changes in experience

Net impact on the other comprehensive income before tax 1,64,027              53,056                   

Note 28 :Employee benefit obligations



iii) Actuarial assumptions 

 Particulars 
As at

 March 31, 2019

As at

 March 31, 2018

As at

 April 1, 2017

Discount rate 7.54% 7.82% 7.72%

Salary escalation rate* 6.00% 6.00% 6.00%

* takes into account the inflation, seniority, promotions and other relevant factors

iv) Sensitivity Amt in INR

Increase Decrease

Discount rate 1% ( 1 86 350) 2,08,123.00          

Salary escalation rate 1% 2,09,234.00         ( 1 90 612)

Increase Decrease

Discount rate 1% ( 1 55 545) 1,74,340               

Salary escalation rate 1% 1,75,756              ( 1 59 488)

vi Maturity 

The defined benefit obligations shall mature after year end as follows: Amt in INR

Particulars
As at

 March 31, 2019

As at

 March 31, 2018

1st Following Year 1,97,654              1,63,367               

2nd Following Year 1,97,400              1,63,129               

3rd Following Year 1,97,167              1,62,924               

4th Following Year 1,96,939              1,63,741               

5th Following Year 1,96,697              1,62,556               

Sum of years 6 to 10 9,78,318              8,09,150               

Sum of years 11 and above 32,39,142            28,05,564             

The weighted average duration of the defined benefit obligation is XX years (previous year - xx years)

As at  March 31, 2018
Change in 

assumption

 Impact on defined benefit 

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this

is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined

benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation calculated

with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit

liability recognised in the balance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

With the objective of presenting the plan assets and plan liabilities of the defined benefits plans and post retirement medical benefits

at their fair value on the balance sheet, assumptions under Ind AS 19 are set by reference to market conditions at the valuation date.

As at  March 31, 2019
Change in 

assumption

 Impact on defined benefit 
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Note 29: Earnings per share

For the year 

ended 

31-03-2019

For the year 

ended 

31-03-2018

Basic earnings per share
Profit for the year 7,86,980         10,50,631       

2,50,00,000    2,50,00,000    

0.03                 0.04                 

Note: Since there are no Potential Anti Dilutive Equity shares, the Basic EPS and Diluted EPS are same.

Note 31:  The financial statements were authorised for issue by the Company’s Board of Directors on 25th April 2019

As per our report on even date  For and on behalf of the Board

For Pathak HD & Associates Sundeep Sikka Chhaya Virani

Chartered Accountants (Director) (Director)

Firm Registration  No :107783W

Gurbir Singh Chopra Dinesh Kotian 

Parimal Kumar Jha (Chief Executive Officer) (Chief Financial Officer)

Partner

Membership No.: 124262

Hemali Mehta Manish Shah 

Place: Mumbai (Company Secretary) (Manager)

Date: Apr 25, 2019

Mumbai

Date: Apr 25, 2019

Profit attributable to the equity holders of the company used in calculating basic earnings per share 

Weighted average number of equity shares used as the denominator in calculating basic earnings per share

Earnings per equity share (basic and diluted) as restated

Note 30: The management has identified enterprise which has provided goods and services to the company and which qualify under the 

definition of medium, micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006. At any 

point of time during the year there is no liability due for payment to such micro,small and medium enterprises.


